June 23, 2009

OFFERING STATEMENT
Item 1. Cover Page

$5,000,000
Singer Financial Corp.

Subordinated Investment Certificates
with Maturities of 12 Months or More from Date of Issue

This Offering Statement relates to the offer and sale of up to $5,000,000 in principal
amount (the Offering) of unsecured, non-convertible, subordinated, fixed-rate investment
certificates (the Certificates) of Singer Financial Corp., a Pennsylvania corporation (the
Company). The Company's principal executive offices are located at 1708 Locust Street,
Philadelphia, Pennsylvania 19103.

The Certificates are non-negotiable and will be issued in the minimum amount of $1,000
and in any amount greater than $1,000. The Certificates will be offered in maturities of
12 to 180 months from the date of issue, with a fixed interest rate depending on the term.
The Company will typically issue certificates on the same or next day, after deposit by
the Company of the subscriber's payment check and the check is collected by the
Company's bank. See "Securities Being Offered” p. 17. The interest rate for each
Certificate is based on the formula set forth in this Offering Statement and varies
according to the term of the Certificate. See “Securities Being Offered” p. 17, “Interest
Rate and Payment”, p. 18.. The Company anticipates that the interest rate per annum on
the Certificates will range between a minimum annual rate of 5% and a maximum annual
rate of 12%. The minimum and maximum fixed interest rates which are offered will
change from time to time in response to changes in the current Constant Maturity
Treasury Bill Monthly Average Yield data obtained from the Federal Reserve Board, or a
similar credible source. The interest rates for new Certificates are set on the first Monday
of each month at the start of business based on the T-Bill yields that day. Such rates are
paid on all Certificates issued between the start of business on that Monday and the close
of business on the last Friday of that month. Interest is calculated and accrues daily.

The Company is offering the Certificates directly to investors through its own employees
on an ongoing and continuous basis. The Certificates will be issued at their principal face
value, without a discount, and are not being sold through commissioned sales agents or
underwriters. See "Plan of Distribution" p. 8.

INVESTMENT IN SMALL BUSINESSES INVOLVES A HIGH DEGREE OF RISK,
AND INVESTORS SHOULD NOT INVEST ANY FUNDS IN THIS OFFERING
UNLESS THEY CAN AFFORD TO LOSE THEIR ENTIRE INVESTMENT. SEE
"RISK FACTORS."

IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR
OWN EXAMINATION OF THE ISSUER AND THE TERMS OF THE OFFERING,
INCLUDING THE MERITS AND RISKS INVOLVED. THESE SECURITIES HAVE
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NOT BEEN RECOMMENDED OR APPROVED BY ANY FEDERAL OR STATE
SECURITIES COMMISSION OR REGULATORY AUTHORITY. FURTHERMORE,
THESE AUTHORITIES HAVE NOT PASSED UPON THE ACCURACY OR
ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO THE
CONTRARY IS A CRIMINAL OFFENSE.

THE U.S. SECURITIES AND EXCHANGE COMMISSION DOES NOT PASS
UPON THE MERITS OF OR GIVE ITS APPROVAL TO ANY SECURITIES
OFFERED OR THE TERMS OF THE OFFERING, NOR DOES IT PASS UPON
THE ACCURACY OR COMPLETENESS OF ANY OFFERING CIRCULAR OR
OTHER SELLING LITERATURE. THESE SECURITIES ARE OFFERED
PURSUANT TO AN EXEMPTION FROM REGISTRATION WITH THE
COMMISSION; HOWEVER, THE COMMISSION HAS NOT MADE AN
INDEPENDENT DETERMINATION THAT THE SECURITIES OFFERED
HEREUNDER ARE EXEMPT FROM REGISTRATION.
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Item 2.

Distribution Spread
Underwriting Proceeds
discount and to 1ssuer or
Price to Public commissions other persons

Per Certificate $1,000 or greater 0% $1,000 or greater
Total $5,000,000 $0 $5,000,000

Total Minimum No minimum $0 No minimum

Total Maximum $5,000,000 $0 $5,000,000

Offering expenses to be borne by the Company are estimated at approximately $30,000.

There will be no public market for the Certificates. The Certificates will not be
transferable without the prior written consent of the Company. The Company’s consent
will be withheld for reasons considered appropriate by the Company. These reasons may
include the Company's determination that such transfer might result in a violation of any
state, Federal, or other applicable securities law. The Company reserves the right to
withdraw or terminate the offering hereby at any time and may reject any offer to

purchase Certificates in whole or in part.

Approximate date of commencement of proposed sale to the public: As soon as

practicable after this Offering Statement has been qualified.

The date of this Offering Statement is June 23, 2009.

SINGER FINANCIAL CORP. OFFERING STATEMENT
June 23, 2009

Page 3




TABLE OF CONTENTS

Capitalization . . . ... ...
Description of BUSINESS . . .. ..ot
Description of Property . . . ...
Directors, Executive Officers and Significant Employees .. ..........................
Remuneration of Directors and Officers . . ......... ... ... ... . ... ...
Security Ownership of Management and Certain Shareholders . .. ................ .. ..
Interest of Management and Others in Certain Transactions . . ........................
Securities Being Offered . ... ... .. .. .

Financial Statements . . . ... ... ..o

THIS OFFERING STATEMENT CONTAINS ALL OF THE REPRESENTATIONS BY
THE COMPANY CONCERNING THIS OFFERING, AND NO PERSON SHALL
MAKE DIFFERENT OR BROADER STATEMENTS THAN THOSE CONTAINED
HEREIN. INVESTORS ARE CAUTIONED NOT TO RELY UPON ANY
INFORMATION NOT EXPRESSLY SET FORTH IN THIS OFFERING
STATEMENT.

The Certificates are not being offered in any jurisdiction where the offer is not permitted.
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Item 3. Risk Factors

Any statements made in this Offering Statement that are not based on historical
fact are forward-looking statements. Any forward-looking statements made in this
Offering Statement represent management's best judgment as to what may occur in the
future. However, the Company’s actual outcome and results are not guaranteed and are
subject to certain risks, uncertainties, and assumptions, including the following:

No Public Market for the Certificates

Prior to this Offering, there has been no trading market for the Certificates, and it
is not expected that a trading market will develop in the foreseeable future. Therefore,
any investment in the Certificates will be highly illiquid, and investors in the Certificates
may not be able to sell or otherwise dispose of their Certificates in the open market.

Absence of Insurance and Regulation

Unlike certificates of deposit issued by banks or savings and thrift institutions, the
Certificates are not insured by any governmental or private agency, and they are not
guaranteed by any public or private entity. Likewise, the company is not regulated or
subject to the periodic examination to which commercial banks, savings banks and other
thrift institutions are subject.

Factors Affecting the Company's Ability To Repay Certificates

The Company's revenues from operations, the Company's working capital, and
cash generated from additional debt or equity financings represent the Company's sources
of funds for the repayment of principal at maturity and the ongoing payment of interest
on the Certificates. There can be no assurance that the Company will be able to pay the
ongoing interest on the Certificates and to repay the face amount of the Certificates at
their maturity. The Company's ability to do so will depend on the availability of
sufficient funds. If the Company does not have the funds to repay the holder of a
Certificate, then such holder could lose all or a substantial portion of such holder's
investment in the Certificates.

Lack of Security and Subordination of Debt Represented by Certificates

The Certificates are not secured by the mortgages the Company obtains in
connection with the making of commercial loans or by any other assets of the Company
or its borrowers. Payment of principal and interest on the Certificates by the Company is
subordinate to all present and future indebtedness of the Company, including the
Company's bank debt, any indebtedness to Paul Singer, and its current liabilities
(together, the Senior Debt). See “Use of Proceeds”, p. 18, “Capitalization”, p. 9, and
“Financial Statements”, p. F-1 to F-13.

Absence of Sinking Fund and Trust Indenture

The Certificates are unsecured obligations of the Company, and no sinking fund
or trust indenture exists for the benefit of Certificate-holders. (A sinking fund is made up
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of contributions on a regular basis to a separate account to repay the Certificates. A trust
indenture establishes a trust relationship in which a trustee is appointed to represent the
interests of the Certificate-holders).

Risks of Making Loans Secured by Real Property

The Company makes most of its loans based on its appraisal of the fair market
value of the real estate offered to collateralize its loans. The Company’s current internal
credit guidelines for business loans to be kept in its portfolio generally provide for a
maximum overall loan-to-value ratio of 50% of the appraised value of the real estate
collateral. It is possible that the actual resale value of the property collateralizing such
loans may decrease below appraised estimates of value. Notwithstanding the loan-to-
value ratios currently maintained by the Company, the market value of the real estate
underlying the loans may not at any time be equal to or in excess of the outstanding
principal amount of the loans. A decrease in market value could result in some or all of
the loans being under-collateralized, presenting a greater risk of non-payment in the event
of a default. See Business and Properties.

Lending and Credit Risks

The industry in which the Company is doing business is the portion of the
financial services industry that makes secured loans to persons and entities which
generally are unable to obtain financing from a bank. To the extent that these loans may
be considered to be of a riskier nature than loans made by traditional sources of
commercial financing, holders of the Certificates may be at greater risk than if the
Company's business loans were made to other types of borrowers. In addition, the
Company makes its loans in a limited geographic area, consisting of the Commonwealth
of Pennsylvania and the States of New Jersey and Delaware. This practice may subject
the Company to the risk that a downturn in the economy in this area of the country would
more greatly affect the Company than if its lending business and its portfolio were more
diversified. Borrowers to whom the Company will lend funds may not be able to repay
the loans, or the interest due thereon, in which event the ability of the Company to timely
repay the principal of or interest on the Certificates may be adversely affected.

Dependence on Borrowed Funds from Certificates and Other Sources

The Company's ability to grow through the making of loans depends on the
generation of lendable funds through the sale of Certificates. The Company's business
plan requires additional capital, either from the sale of the Certificates or from other
sources, such as bank borrowings. Since there is no minimum offering amount and the
Certificates are not being sold by through a “firm commitment" underwriting, the
Company cannot predict how much money the Company will raise through this offering
and have available to it for the purpose of making additional business loans. Failure to
sell a significant amount of Certificates will significantly decrease the Company's ability
to make business loans.
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Financial Covenants

The Company is currently looking to replace a $5 Million line of credit it
previously had with National City Bank. National City Bank failed and was purchased
by PNC Bank. The Company is actively looking for a replacement credit line facility.
An inability to obtain this credit line facility may limit the Company’s ability to make
loans and in turn pay interest on the certificates.

Dependence on Management

The Company is dependent upon its President and Chief Executive Officer, Paul
Singer. The loss of Mr. Singer's services would have a material adverse effect upon the
Company's business. See “Employees”, p. 12.

Environmental Risks

In connection with its business loans, the Company receives, as at least part of the
collateral securing such loans, mortgages on real property. In the event of a default by
the borrower in connection with such loans, the Company has the right to exercise its
rights under the applicable mortgage(s), including the right to foreclose or otherwise to
come into possession of the underlying real estate. Under current law, those actions may
make the Company financially responsible for liabilities arising under environmental
laws and regulations, including liabilities for personal injury, property damage, or
liabilities associated with environmental remediation.

No Escrow of Funds; No Minimum Offering

An escrow account will not be established for the proceeds of the Offering
because the Company expects to invest such funds for its business purposes as they are
received. Therefore, as the Company receives proceeds from the Offering, they will
automatically be available for use by the Company. There is no minimum amount that
must be raised in order for the Offering to be effective.

Certificates Subject to Redemption

The Company has the right, in its discretion, at any time, to redeem a Certificate
by paying the investor the principal due (that is, the face value of the Certificate plus any
amount added by the investor after initial purchase), plus all interest due through the date
of redemption, plus a prepayment premium of one-half of one percent of the principal
amount being redeemed. Thus, holders of Certificates bearing high rates of interest could
lose the benefit of those high rates if the Company elects to redeem those Certificates
before maturity.

High Level of Competition

The businesses of the Company are highly competitive and the Company will be
competing with many established companies having much greater financial resources,
experience, and market share than the Company. (See “Description of Business—
Competition”, p. 12)
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Item 4. Plan of Distribution

The Company will sell the Certificates directly, without an underwriter or selling
agent, and the securities will be sold by the Company’s employees who, under Rule
3a4-1(a) of the Exchange Act, are deemed not to be brokers. In accordance with the
provisions of Rule 3a4-1(a), employees who sell securities will not be compensated by
commission, will not be associated with any broker or dealer and will limit their activities
so that, among other things, they do not engage in oral solicitations of, and do comply
with certain specified limitations when responding to inquiries from, potential purchasers.
In New Jersey, Paul Singer is the only person authorized to sell the Certificates.

The Certificates will be offered on an ongoing and continuous basis by the
Company, with no minimum amount to be sold and, therefore, there is no arrangement
for the return of funds to subscribers if all of the Certificates to be offered are not sold.

Item 5. Use of Proceeds

If the maximum dollar amount of Certificates is sold, the proceeds from this
Offering will be used in order of priority and proportionally, as follows:

Amount Percentage
Total Proceeds $5,000,000 100.00%
Less: Offering Expenses
Commissions & Finders Fees 0 0.00%
Legal & Accounting 0 0.00%
Printing & Advertising 0 0.00%
Net Proceeds from Offering $5,000,000 100%
Use of Net Proceeds
Commercial Loans $5,000,000 100%
Other Business Uses 0 0%
Total Use of Net Proceeds $5,000,000 100.00%

The Company is paying directly for the costs of the Offering; no portion of the
proceeds from the Offering will be used for this purpose. The Company does not intend
to use the proceeds to discharge any indebtedness incurred by the Company prior to this
Offering. However, proceeds may be used for future repayment of Certificates. The
Company may temporarily invest proceeds in income producing securities, Treasury Bills
of short maturities, before it disburses funds to make loans.
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Capitalization

The following table sets forth the capitalization of the Company as of its most
recent fiscal year and the capitalization of the company upon completion of the Offering,
assuming that the full dollar amount of Investment Certificates offered hereby are sold:

Amount
Amount Outstanding
Outstanding if All Certificates
as of 12/31/08 Are Sold
Debt
Short-term debt $ 786,194.00 $  786,194.00
Long-term debt $5,154,601.00 $10,154,601.00
Accounts payable $ 0.00 $ 0.00
Demand note payable $ 886.00 $ 886.00

Total debt

Stockholders equity:
Common stock
Retained earnings

Total stockholders

equity

Total capitalization

$5,941,681.00

$ 600,000.00

$1,988,827.00

$2,588,827.00

$8,530,508.00

$10,941,681.00

§ 600,000.00

$ 1,988,827.00

$ 2,588,827.00

$13,530,508.00

The Company expects to engage periodically in additional private or public financings of
a character and amount as may be determined by the Company in the future and as the
need arises.

Item 6. Description of Business

The Company is currently engaged in two lines of business. It acts as a broker in
connection with the placement of commercial or residential loans, and it makes direct
business loans to commercial borrowers. It is also permitted to make direct residential
real estate loans. The business loans made and to be made by the Company are and will
be secured primarily by real estate located in Pennsylvania, New Jersey or Delaware,
although occasionally other kinds of assets are accepted by the Company as collateral.
The Company currently funds its direct loans through the issuance of the Certificates and
short-term bank borrowings. It will also be funding the direct loans through a line of
credit with a commercial bank. The Company is currently looking to replace a $5
Million line of credit it previously had with National City Bank. National City Bank has
failed and was purchased by PNC Bank. The Company intends to obtain a replacement
credit line facility. The following is a schedule of maturities of the Company’s loans as of
December 31, 2008:
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Year Loans Maturing During Year

2009 $1,118,802
2010 $1,207,573
2011 $2,086,750
2012 $1,108,003
2013 $1,924,020
Total $7,445,148

The Company carries on its books $353,600 of unamortized origination costs with
respect to these loans. These costs are included in the principal amounts shown to be

due.

Management of the Company also anticipates that, in certain circumstances, the
Company may purchase commercial loans made by other lenders, although the Company
currently has no such loans in its portfolio. The Company is not required by law to
obtain a license to make commercial loans or purchase existing commercial loans,
although the Company is required by law to have a license to act as a residential
mortgage banker. The Company’s mortgage banker's license enables it to make
consumer loans. Commercial loans are loans made to individuals, corporations or other
business entities for use by such persons, firms or entities in the conduct of their
businesses. The Company expects to continue to act as a mortgage broker after the
offering in addition to its commercial lending activities. The Company receives 1%-5%
of the amount financed as a brokerage fee for such services. The Company does not
currently have any plans to engage in any line of business other than mortgage brokerage
and mortgage banking.

The criteria the Company uses to determine the creditworthiness of prospective
borrowers include a personal interview, credit report, analysis of tax returns, employment
verifications, and personal and business references. The Company itself usually makes
evaluations or appraisals of proposed real estate collateral, although independent
appraisals are obtained when the Company is unable to establish a property’s market
value independently or when requested to do so by its bank. In any event, the Company
expects to lend a borrower no more than 50% of the borrower's equity in the estimated
market or salvage value of the property securing the loan. The term of the Company's
loans typically is three to five years and may involve the payment of interest only or may
provide for principal amortization on a 15-year amortization schedule, in each case with a
balloon (lump sum) payment due after three to five years.

The Company has made and intends to continue making direct commercial and
individual loans on the basis of management's judgment as to the value of the real estate
which is offered to secure the loan, as well as the creditworthiness of the borrower, also
taking into account such factors as the borrower's equity in the real property, stability of
income, credit rating, and total indebtedness. The Company's current standards require
loans which it makes to have a $10,000 minimum principal amount and a $1,250,000
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